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TERMINATION OF MEMORANDUM OF LEASE
THIS TERMINATION OF MEMORANDUM OF LEASE ("Termination") is made as of _____ ___, 20__, by and between _____, a _____limited liability company with an address at _____ (“Landlord”) and _____, a _____ limited liability company with an address at _____ (“Tenant”), who agree as follows:

Recitals:
A.
Landlord is the ground lessee of that certain real property located at _____, New York, as further described on Exhibit “A” attached hereto and made a part hereof (the "Property"), under an unrecorded lease (“Lease”) dated _____.

B.
On _____, Landlord and Tenant executed a Memorandum of Lease with respect to the Lease.  The Memorandum of Lease (“Memorandum of Lease”) was recorded _____ as _____ in the Office of the _____. 

C.
Landlord and Tenant desire to give record notice of the termination of the Lease.
1. Provisions.

1.1 Landlord and Tenant have terminated the Lease, as the same may have been amended from time to time, effective as of the date first set forth above.

1.2 Landlord and Tenant do hereby release and terminate the Memorandum of Lease, effective as of the date first set forth above. 
1.3 This Termination is being recorded to provide notice to any and all subsequent interests in the Property of the termination and release of the rights and obligations of the parties under the Lease, as set forth in Sections 1.1 and 1.2 above.

1.4  This Termination shall inure to the benefit of and shall be binding upon Landlord and Tenant and their respective successors and assigns.

1.5  This Termination may be executed in any number of counterparts, each of which shall be an original and all of which together shall constitute one and the same instrument.
LANDLORD:

_____, a _____ limited liability company




By:________________________________





Name:______________________________




Title:_______________________________

State of New York
)




) ss.:

County of  ____________
)  

On the _______day of _______in the year _______before me, the undersigned, personally appeared _____________________________, personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within instrument  and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies) and that by his/her/their signature(s) on the instrument, the individual(s), or the person upon behalf of which the individual(s) acted, executed the instrument.






Notary Public
TENANT:

_____, a _____ limited liability company
By: _____________________________________
Name: __________________________________ 

Title: ___________________________________

State of New York
)




) ss.:

County of  ____________
)  

On the _______day of _______in the year _______before me, the undersigned, personally appeared _____________________________, personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within instrument  and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies) and that by his/her/their signature(s) on the instrument, the individual(s), or the person upon behalf of which the individual(s) acted, executed the instrument.






Notary Public
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