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RELEASE OF MORTGAGED PREMISES
THIS INDENTURE, made the _____ day of ________, 20__, between _______________, a corporation organized under the ___________ Law of the State of New York having its principal offices at ___________________________, hereinafter designated as the “party of the first part”, and _________________, a New York _______________ having an address at _________________________, New York and _____________________, a New York ____________ having an address at ________ ___________________, hereinafter designated as the “party of the second part”.


WHEREAS, the party of the first part is the holder of the following mortgages and the notes secured thereby:

(1)
Mortgage dated _______ made by _______________________, __________________ and __________________ to __________________ in the principal amount of $__________, recorded _______ in Reel ____, Page ___ in the Office of the City Register of ________ County.


Mortgage Tax Paid: $__________


WHEREAS, the party of the first part, at the request of the party of the second part, has agreed to give up and surrender all of its right, title and interest in and to the lands secured under the aforesaid Mortgage and set forth on Schedule A attached hereto unto the party of the second part;


NOW, THIS INDENTURE WITNESSETH, that the party of the first part, in pursuance of said agreement and in consideration of Ten and 00/100 ($10.00) Dollars and other good and valuable consideration paid by the party of the second part, does hereby grant, release and quitclaim unto the party of the second part the mortgaged lands described on Schedule A attached hereto;


TOGETHER, with the hereditaments and appurtenances thereunto belonging and all the right, title and interest of the party of the first part of, in and to the same, to the intent that the lands hereby released may be discharged from said Mortgage.


TO HAVE AND TO HOLD the lands and premises hereby released and quitclaimed to the party of the second part, and assigns, for their own proper use, benefit and behoof forever free, clear, and discharged of and from all lien and claim under and by virtue of the Mortgage hereinabove set forth.

IN WITNESS WHEREOF, the party of the first part has executed this Indenture as of the day and year first above written.






(Lender)






By: ______________________________________

STATE OF NEW YORK   )




     :SS.:

COUNTY OF __________)

On the _____ day of _________, in the year 20___, before me, the undersigned, personally appeared ______________________, personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s), or the person on behalf of which the individual(s) acted, executed this instrument.







                                   ________

Notary Public

SCHEDULE A

Release of Part of Mortgaged Premises

___________________
- to -

_____________________________________

Premises: __________________

________, New York

The within premises lie in

Block ____, Lot __

in ________ County

Premises: __________________

________, New York

The within premises lie in

Block ____, Lot __

in ________ County

Record and Return to:
