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the execution of a certain Declar
(hereinafter som etimes-referred to

and made a part thereof. The Declaration is incorporated herein by reference, and all of the
covenants, rights, restrictions and Labilities therein contained shall apply to and govern the
interpretation of these By-Laws. The
shall have the same meaning in these By-
of the Declaration containing definitions of terms.
the Property and the administration and conduct of the affairs of the Association. These By-Laws
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ARTICLE ]

Identification and Applicabili

By-Laws are adopted simultaneously with

Commons Horizontal Property Regime
5 are attached

Section 1.01. Identification and Adoption. Thess
ation creating Ridgeview
as "Ridgeview Commons”) to which these By-Law

definitions and terms as defined and used in the Declaration
Laws and reference is specifically made to paragraph 1
The provisions of these By-Laws shall apply to

"

shall alse constitute the By-Laws of the Association.

Section 1.02. [ndividual Application. All of the Owners, future Owners, tenants, future
ther person that might use or occupy a Condeminium

tenants, or their guests and invitees, or any ¢
shall be subject to the restrictions, terms and condjtions set forth

Unit or any part of the Property,
in the Declaraticn, these By-Laws and the Act, and to any rules and regulations adopted by the
Board of Managers as herein provided.

ARTICLE 1]

Meetings of Agsociation
2. At least annually, and at such other times as may be

Section 2.01. ose of Meeti
necessary, the meetings of the Co-owners shall be held for the purpose of electing the Board of
approving the annual budget, providing

Managers (subject to the provisions of Section 3.02 hereof),
for the collection of Commen FExpenses and for such other purposes as may be-required by the
Declaration, these By-Laws or the Act.
Section 2.02. ual Meetings. The annual meeting of the members of the Association
shall be held on a date to be determined by the Board of Managers between the first of October and
the end of February with at least ten (10) days written notice to all members. At the annual meeting
the Ovwmners shall (subject to the provisions of Section 3.02 hereof) elect the Board of managers of
the Assodation in accordance with the provisions of these By-Laws and tramsact such other

business as may properly come before the meeting.

Section 2.03. Special Meetings. A special meeting of the members of the Association may
be called by resolution of the Board of Managers or upon 2 written petition of Owners who have not

less than a majority of the Percentage Vote. The resohation or petition shall be presented to the
President or Secretary of the Association and shall state the purpose for which the meeting is to be
called, No\business shall be transacted at a special meeting except as stated in the petition or

resolution.

Section 2.04. Notice and Place of Meetings.

shall be held at any suitable place in Marion County,

Alt meetings of the members of the Association
Indiana, as may be designated by the Board
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of Managers. Written notice stating the date, time and place of any meeting and, in the case of a
special meeting, the purpose or purposcs for which the meeting is called, shall be delivered or mailed
by the Secretary of the Association to each member entitled to vote thereat not less than ten (10
days prior to the date of such mecting. The notice shall be mailed or delivered to the Owners at the
addresses of their respective Condominium Units and not otherwise. A copy of each such written
notice shall also be delivered or mailed simultaneously by the Secretary of the Assodation te each
Mortgagee (a) who requests in writing that such notices be delivered to it, and (b) who has furnished
the Association with its name and address in accordance with Section 8.01 of these By-Laws.
Attendanee at any meeting in person, by agent or by proxy shall constitute a waiver of notice of such
meeting.

Section 2.05. Voting.

{m) umber of Votes. Each Owner shall be entitled to cast one vote for each
Condominium Unit on each matter coming before the meeting as to which
the Owner is entitled to vote.

{b) Multiple Owmer. Where the Owner ‘of a Condominium Unit constitutes or
consists of more than one person, or is a partnership, there ghall be only one
voting representative entitled to all of the Percentage Vote allocable to that
Condominium Unit. At the time of acquisition of title to a Condominium Unit
by a multiple Owner or a partnership, those persons constituting such
Owner or the partners shall file with the Secretary of the Association an
irrevacable proxy appointing one of such persons or partners as the voting
representative for euch Condominium Unit, which shall remain in effect until
all of such parties constituting such multiple Owner or the partners in such
partnership designate another voting representative in writing, er such
appointed representative relinquishes such appointment in writing, becomes
incompetcnt, dies or such appontment is otherwise rescinded by order of a
court of competent jurisdiction eor the Owner no longer owns such
Condominium Unit. Such appointed voting representative may grant a proxy
to another to vote in his place at a particular meeting or meetings pursuant
to paragraph (d) of this Section 2.05, which shall not constitute & permanent
relinquishment of his right to act as voting representative for the
Condominium Unit.

(© Voting by Corporation or Trust. Where a corporation or trust is an Owner or
is otherwise entitled to vote, the trustee may cast the vote on hehalf of the
trust and the agent or other representative of the corporation duly
empowerced by the board of directors of such corporation may cast the vote
to which the corporation is entitled. The secretary of the corporation or a
trustee of the trust so entitled to vote shall deliver or cause to be delivered
prior to the commencement of the meeting a certificate signed by such
person to the Secretary of the Association stating who is authorized to vote
on behalf of said corporation or trust.

{d) Proxy. An Owmner may vote either in person or by his duly authorized and

designated attorney-in-fact, Where voting is by proxy, the Owner shall duly

* designate his attorney-in-fact in writing, delivered to the Secretary of the
Association prior to the commencement of the meeting.

(e) Quorum. Except where otherwise cxpressly provided in the Declaration,
these By-Laws, the Act or the Indiana Not-For-Profit Corporation Act of 1971
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(hereinafter referred to as the "Statute”), the Owmers representing a majority
of the Percentage Vote shall constitute a quorum at all meetings, The term
majority of Owners or majority of Percentage Vote, ag used in these By-Laws,
shall mean the Owners entitled to more than forty-five percent {45%) of the
Percentage Votes in accordance with the applicable percentage set forth in
the Declaration, as such may be amended from time to time.

{0 Conduct of Anpual Meeting. The President of the Association shall act as the
Chairman of all annual meetings of the Association if he is present. At all
annual meetings, the Chairman shall call the meeting to order at the duly
designated time and business will be conducted in the following order:

{1) Reading of Minutes. The Secretary shall read the minutes of the last
annual meeting and the minutes of meetings held subsequent thereto, unless such reading
is waived by a majority of the Percentage Vote,

(2 Treasurer's Report. The Treasurer shall report to the Owners
concerning the financial condition of the Association and answer relevant questions of the
Owners concerning the Commen Expenses and financial report for the prior year and the
proposed budget for the current year.

{3) Budget. The proposed budget for the current fiscal year shall be
presented to the Owners for approval or amendment.

4 Election of Bosrd of Managers. Nominations for the Board of
Managers may be made by any COwmner from those persons eligible to serve. Such
nominations must be in writing and presented to the Secretary of the Association at least
seven (7) days prior to the date of the annual meeting. Voting for the Board of Managers will
be by paper ballot. The ballot shall contain the name of each person nominated to serve as
a Board memher. Each Owner may cast the total number of votes to which he is entitled
for as many nominees as are to be clected; however, he thall not be entitled to eumulate his
votes. Those persons receiving the highest number of votes shall be elected. Each voting
Ovwmer shall sign his ballot. The foregoing provisions are subject to the provisions of Section
3.02 hereof.

(5) Other Business. Other business may be brought before the meeting
only upon a written request submitted to the Secretary of the Association at least seven (7)
daya prior to the date of the meeting; provided, however, that such written request may be
waived at the meeting if agreed by a majority of the Percentage Vote.

(6) Adjoumment,

ig) Conduct of Special Megting, The President of the Association shall act ag
Chairman of any special meetings of the Assaciation if he is present. The
Chairman shall call the meeting to order at the duly designated time and the
only business to be considered at such meeting shall be consideration of the
matters for which such meeting was called, as set forth in the notice of such

special meeting.

ARTICLE IIl

Board of Managers
Section 3.01, Management. The affairs of the Association and Carrington Commonk shall
be governed and managed by the Board of Managers (herein collectively called *Board” or "Managers"
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and individually called "Manager”). The Board of Managers shall be composed of three persons. No
person shall be eligible to serve as a Manager unless he is, or is deemed in accordance with the
Declaration te be, an Owner, including a person appointed hy Declarant as provided in Section 3.02
hereof.

Section 3.02. Initial Board of Managers.

(a) The initial Board of Managers shall be Mauri G, Young, Richard Wyand and
David Bertolet (herein referred to as the "Initial Board”), all of whom have
been or shall be appointed by Declarant, Notwithstanding anything to the
contrary contained in, or any other provisions of, these By-Laws, or the
Declaration or the Act (i) the Initial Board shall hold office until the earliest
of {llﬂdfﬁ’ﬂﬁf _#/ 2005, (2) one hundred twenty (120) days after the date
on which Eighty percent (80%) of the Condominium Units {18 of the planned
22 Condominium Units) have been conveyed by Declarant to Qumers, or (3)
the date Declarant does not own any Condominium Units, (the applicable
date being herein referred to as the "APPLICABLE DATE™, (i) in the event
of any vacaney or vacaneies occurring in the Initial Board for any reason or
eanss whatsoever, prior to the Applicable Date determined as provided abaove,
every such vacancy shall be filled by a person appointed by Declarant, who
shall thereafter be deemed a member of the Initial Board, and (i) the
foregoing requirements shall not affect the Declarant’s right, as an Owner,
to exercise the votes allocated to the Condominium Units which Declarant
owns. Each Owner, by acceptance of a deed to a Condominium Unit, or by
acquisition of any interest in a Condominium Unit by any type of juridic acts
inter vivos or causa mortis, or otherwise, shall be deemed to have appointed
Dedlarant as such Owner's agent, attorney-in-fact and proxy, which shall be
deemed coupled with an interest and irreveeable until the Applicable Date
determined as provided above, to exercise all of said Owmer's right to vote
and to vote as Declarant determines on il matters as to which members are
entitled to vote under the Declaration, these By-Laws, the Act, the Statute
or otherwise. This appointment of Declarant as such Oumer's agent,
attorney-in-fact and proxy shall not be affected by incompetence of the
Owner granting the same.

Section 3.03. Additional Qualifications. Where an Ovner consists of more than one person
or is a partnership, corperation, trust or other legal entity, then one of the persons constituting the
multiple Owner, or a partner or an efficer or trustee shall be eligible to serve on the Board of
Managers, except that no single Condominium Unit may be represented on the Board of Managers

by more than one person at a time.

Section 3.04. Qualification, and Election of Managers, All Managers other than the Initial
Board of Managers shall be Members of the Corporation at the time of their election to office and
during their term of office as Managers. The first Board elected after the applicable date shall
have one Manager with a term of two (2) years with the other Manager term being one (1) year.
The term of successor Managers thereafter (other than vacancies) shall be two (2) years thus
provided a staggering of terms and continuity of experience.

There shall be separate nominations for the office of each Manager to be elected at such first
election after the Applicable Date. Each Manager shall hold office throughout the term of hix
clection and until his successor is elected and qualified. Subject to the provisions of Section 3.02
hereof as to the Initial Board, any vacancy or vacancies oceurring in the Board shall be filled by a
vote of a majority of the remaining Managers or by vote of the Owners if a Manager is removed in
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accordance with Section 2.03 of this Article [II. The Manager 20 filling a vacancy shall serve until
the next annual mecting of the members and until his successor is elected and qualified. At the first
annual meeting following any such vacency, a Manager shall be elected for the balance of the term
of the Manager so removed or in respect to whom there has otherwize been a vacancy.

Section 3.05. Removal of Managers. A Manager or Managers, except the members of the
Initial Board, may be removed with or without cause by vote of a majority of the Percentage Vote at
a special meeting of the Owners duly called and constituted for such purpose. In such case, his
successor shall be elected at the same meeting from eligible Owners nominated at the meeting. A
Manager so elected shall serve until the next annual meeting of the Owners and until his successor

is duly elected and qualified.

Section 3.06, Duties of the Board of Manegers. The Board of Managers shall provide for the
administration of Ridgeview Commons Regime, the maintenance, upkeep and replacement of the

Common Areas and Limited Areas (unless the same are otherwise the responsibility or duty of
Owners of Condominium Units), and the collection and disbursement of the Commeon Expenses,
After the Applicable Date, the Board may, on behalf of the Association, employ a reputable and
recognized professional property management agent (herein called the "Managing Agent™) upon such
terms as the Board shall find, in its discretion reasonable and customary. The Managing Agent shall
assist the Board in carrying out its duties, which include, but are not lirmited to:

{a) protection, surveillance and replacement of the Common Areas and Limited
Areas, unless the same are otherwise the responsibility or duty of Oumers of
Condominium Units; provided, however, that this duty shall not include or
be deemcd or interpreted as a requirement that the Asseciation, the Board
or any Managing Agent must provide any on-site or roving guards, security
service or security system for protection or surveillance, and the same need
not be furnished;

-}] procuring of utilities used in connection with Ridgeview Commons, removal
of garbage and waste, and snow removal from the Commaon Areas;

(c) landscaping, painting, decorating, furnishing, maintenance and upleep of the
Common Areas and, where applicable, the Limited Areas;

(&) surfacing, paving and maintaining the private street, parking areas and
sidewalks to the extent the same are not included in a Condominium unit or
constitute Limited Areas;

(e) assessment and collection from the Owners of the Owner's share of the
Common Expenses;

i preparation of the proposed annual budget, a copy of which will be mailed or
delivered to each Owner at the same time as the notice of annual meeting ia
mailed or delivered;

(g) preparing and delivering annually to the Owrers a full accounting of ail
receipts and expenses incurred in the prior year; such accounting shall be
delivered to each Owmer simultanecusly with delivery of the proposed annual
budget for the current year;

{h) keeping a current, accurate and detailed record of receipts and expenditures
affecting the Property, specifying and itemizing the Common Expenses; all
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records and vouchers shall be available for examination by an Owner,
mortgagee, or insurer of a first mortgage at any time during normal business
hours; payment vouchers for all expenditures shall, prior to payment, be
approved by a member of the Board or such other person {which may include
the Managing Agent) to whom the Board may delegate such duty and
authority; -

] procuring and maintaining for the benefit of the Owners, the Association and
the Board the insurance coverages required under the Declaration and such
other insurance coverages as the Board, in its sole discretion, may deem
necessary or advisable; and

{k) making available to Owmers, Mortgagees, insurers of first mortgages and
prospective purchasers current copics of the Declaration, By-Laws, other
rules governing the Condominium and the most recent financial statements
of the Association.

Section 3.07. Powers of the Board of ers, The Board of Managers shall have such
powers as are reasonable and necessary to accomplish the performance of their duties. These
powers include, but are not limited to, the power:

(a) to employ & Managing Agent to assist the Board in performing its duties;

(b) to purchase for the benefit of the Owners such equipment, materials,
labor and services as may be necessary in the judgment of the Board of
Managers;

() to employ legal counsel, architects, contractors, accountants and others as
in the judgment of the Board of Managers may be necessary or desirable in
copnection with the business and affairs of Ridgeview Commons; provided,
that this power shall include the power to employ legal counse] to represent
Owners or the Association pursuant to Paragraph 10(b} of the Declaration;

{d) to employ, designate, discharge and remove such personnel as in the
judgment of the Board of Managers may be necessary for the maintenance,
upkeep, repair and replacement of the Comxon Areas and, where applicable,
the Lirnited Areas;

(e) to include the costs of ali of the above and foregoing as Common Expenses
and to pay all of such costs therefrom;

) to open and maintain a bank account or accounts in the name of the
Association;

(&) to adopt, revise, amend and alter from time to time reasonable rules and
regulations with respect to use, occupancy, operation and enjoyment of the
Property.

Section 3.08. Limitation on_Board Action. After the Applicable Date, the authority of the
Board of Managers to enter into contracts shall be limited to contracts involving a total expenditure
of Jess than $2,500.00 without obtaining the prior approval of a majority of the Percentage Vote,

except that in the following cases such approval shall not be necessary:
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(a) contracts for replacing or restoring portions of the Common Areas or Limited
Areas damaged or destroyed by fire or other casualty where the cost thereofl
is payable out of insurance proceeds actually received;

(b) proposed contracts and proposed expenditures expressly set forth in the
proposed annual budget as approved by the Owners at the annual meeting;
and

() expenditures necessary to deal with emergency conditions in which the Board
of Managers reasonably believes there is insufficient time to call a meeting
of the Owrners.

Section 3.09. Compensation. No Manager shall receive any compensation for his services
as such except to such extent as may be expressly authorized by a majority of the Percentage Vote.
The Managing Agent shall be entitled to reasonable compensation for its services, the cost of which
shall be 2 Common Expense.

Section 3.10. Meetings. Regular meetings of the Board of Managers may be held at such
time and place as shall be determined from time to time by a majority of the Managers. The
Sscretary shall give notice of regular meetings of the Board to each Manager personally or by United
States mail at least five (5) days prior to the date of such meeting,

Special mectings of the Board may be called by the President or any two members of the
Board. The person or persons calling such meeting shall give written notice thereof to the Secretary
who shall either personally or hy mail, and at least three (3) days prior to the date of such special
meeting, give notice to the Board members. The notice of the meeting shall contain a statement of
the purpose for which the meeting is called. Such meeting shall be held at such place and at such
#ime within Marion County, Indiana, or any of the contiguous Counties, as shall be designated in
the notice.

Section 3.11. Waiver of Notice. Before any meeting of the Board, any Manager may, in
writing, wajve notice of such mecting and such waiver shall be deemed equivalent to the giving of
such notice. The presence of any Manager at a meeting or his subsequent consent to the actions
taken at any meeting, shall, as to such Manager, constitute a waiver of notice of the time, place and
purpose thereof. If all Managers are present at any meeting of the Board, no notice shall be
required and any business may be transacted at such meeting.

Section 3.12. Quorum. At all meetings of the Board a majority of the Managers shall
constitute a quorum for the transaction of busincss and the votes of the majority of the Managers
present at a meeting at which a quorum is present shall be the decision of the Board.

Section 3.13. Non-Liability of M ers. The Managers shall not be liable to the Owners

or any other persons for any error or mistake of judgment exercised in carrying out their
duties and responsbilities as Managers, except for their ouwn individual willfz] misconduct, bad faith
or gross negligence, The Association shail indemnify and hold harmless and defend each of the
Managers against any and all liability to any person, firm or corperation arising out of contracts
made by the Board on behalf of Ridgeview Commons or the Association, unless any such contract
shall have been made in bad faith or contrary to the provisions of the Declaration or By-Laws. It
is intended that the Managers shall have no personat liability with respect to any contract made by
them on behalf of Ridgeview Commons or the Association and that in all matters the Board is acting
for and on behalf of the Owners as their agent. The liability of any Owner arising out of any contract
made by the Board or out of the aforesaid indemnity in faver of the Managers shall be limijted to
such percentage of the total Liatnlity or obligation thereunder as is equal to his Percentage Interest.
Every contract made by the Board or the Managing Agent on behalf of Ridgeview Commons shall
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provide that the Board of Managers and the Managing Agent, as the case may be, are acting as
agent for the Owners and shall have no personal liability thereunder, except in their capacity as
Ovwmers (if applicable) and then only to the extent of their Percentage Interest.

Section_3.14. Additional Indemnity of Managers. The Association shall indemnify, hold
harmless and defend any person, his heirs, assigns and legal representatives, made a party to any
action, suit or proceeding by reason of the fact that he is or was a Manager of the Association,
against the reasonable expenses, incuding attormeys' fees, actually and necessarily incurred by him
in connection with the defense of such action, suit or proceeding, or in connection with any appeal
therein, except as otherwise specifically provided herein in relation to matters as to which it shall
be adjudged in such action, suit or proceeding that such Manager is liable for bad faith, gross
negligence or willful misconduct in the performance of his duties. The Association shall alse
reimburse to any such Manager 1he reasonable costs of settlement of or judgment rendered in any
action, suit or proceeding, if it shall be found by a majority of the Percentage Vote that such
Manager was not guilty of bad faith, gross negligence or willful misconduct. In making such findings
and notwithstanding the adjudication in any action, suit or proceeding against a manager, no
Manager shall be or deemed to be guilty of or liable for gross negligence or misconduct in the
performance of his duties where, acting in good faith, such Manager relied on the books and records
of the Association or statements or advice made by or prepared by the Managing Agent of Ridgeview
Commons or any officer or employee thereof, or any accountant, attorney or other person, firm or
corporation employed by the Association te render advice or service unless such Manager had actual
knowledge of the falsity or incorrectness thereof; nor shall a Manager be deemed guilty of or liable
for bad faith, gross negligence or willful misconduct by virtue of the fact that he failed or neglected

to attend a meeting or meetings of the Board of Managers.

Section 3.15, Bond.

(a) The Board of Managers may provide surety bonds and shall require the
Managing Agent, Treasurer and such other officers as the Board deems
necessary to provide surety bonds, indemnifying the Association against
larceny, theft, embezzlement, forgery, misappropriation, wrongful
abstraction, willful misapplication, and other acts of fraud or dishonesty, in
such sums, provided that in no event shall the aggregate amount of such
bonds be less than a sum equal to three (3) months’ aggregate assessments
on all Units plus reserve funds, and with such sureties as may be approved
by the Board of Managers and any such bond shall specifically include
protection for any insurance proceeds received for any reason by the Board.
The expense of any such bonds shall be 2 Common Expense. The bonds
shall contain waivers of all defenses based upon the exclusion of persons
serving without compensation from the definition of employees.

(b) All such bonds shall contain a provision that the bond may not be canceled
or substantially modified without at least ten {10) days prior written notice
to the Association.

ARTICLE IV

Officers

Sectjon 4.01° Officers of the Association. The principal officers of the Association shall be
the President, Vice President, Secretary and Treasurer, all of whom shall be elected by the Board.
The Managers may appoint an Assistant Treasurer and an Assistant Secretary and such other
officers as in their judgment may be necessary. Any two or more offices may be held by the same
person, except that the duties of the President and Secrctary shall not be performed by the same
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person.

Sectiop 4.02. Election of Officers. The officers of the Association shall be elected annually
by the Board at the initial meeting of each new Board. Upon an affirmative vote of a majority of all
members of the Board, any officer may be removed either with or without cause and hiz sucoessor
elected at any regular meeting of the Board or at any special meeting of the Board called for such

purpose. .

Section 4.03. The President. The President shall be elected from among the Managers and
shall be the chief executive officer of the Association. He shall preside at all meetings of the
Association and of the Board, shall have and discharge all the general powers and duties usually
vested in the office of president or chief executive officer of an association or a stock corporation
organized under the laws of Indiana, including but not limited to the power to appeint committees
from among the Owners as he may deem necessary to assist in the affairs of the Association and
to perform such other duties as the Board may from time to time prescribe,

Section 4.04. The Vice President. The Vice President shall be elected from among the
Managers and shall perform all duties incumbent upon the President during the absence or
disability of the President. The Vice President shall also perform such other duties as these By-Laws
may prescribe or as shall, from time to time, be imposed upen him by the Board or by the President.

Section 4.05. The Seeretary. The Secrctary shall be elected from among the Managers. The
Secretary shall attend all meetings of the Association and of the Board and shall keep or cause to
be kept a true and complete record of the proceedings of such meetings, ghall perform all other
duties incident to the office of the Secretary, and such other duties as from time to time may be
prescribed by the Board. The Secretary shall specifically see that all notices of the Association or
the Board are duly given, mailed or delivered, in accordance with the provisions of these By-Laws.

Section 4.06, The Treasurer. The Board shall elect from among the Managers a Treasurer
who shall maintain a correct and complete record of account showing accurately at all times the
financial condition of the Association and who shall perform such other duties incident to the office
of Treasurer. He shall be the legal custodian of all monies, notes, securities and other valuables
which may from time to time come into possession of the Association. He shall immediately deposit
=11 funds of the Association coming into his hands in some reliable bank or other depository to be
desipnated by the Board and shall keep such bank account of accounts in the name of the
Association. The Treasurer may permit the Managing Agent to handle and account for monies and
other assets of the Association to the extent appropriate as part of its duties,

Section 4,07. Assistant Officers. The Board of Managers may, fram time to time, designate
and elect from among the Owners an Assistant Secretary and an Assistant Treasurer who shall have
such powers and duties as the officers whom they are elected to assist shall delegate to them and

such other powers and duties as these By-Laws or the Board of Manegers may prescribe.

ARTICLE V

Assessments

Section 5.01. Anpual Accounting. Annually, after the close of each fiscal year of the
Association and prior to the date of the annual meeting of the Association next following the end of
such fiscal year, the Board shall cause to be prepared and fumished to each Owner a financial
statement prepared by a certified public accountant or firm of certified public accountants then
serving the Association, which statement shall show all receipts and expenzes received, incurred and
paid during the preceding fiscal year.

Section 5.02. Proposed Annual Budget. Annuslly, on or before the date of the annual
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meeting of the Association, the Board of Managers shall cause to be prepared a proposed annual
budget for the current fiscal year estimating the total amount of the Common Expenses for the
current fiscal year and shall furnish a copy of such proposed budget to each Owner at or prior to
the time the notice of such annual meeting is mailed or delivered to such Owners. The annual
budget shall be submitted to the Owners at the annual meeting of the Association for adoption and,
if so adopted, shall be the basis for the Regular Assessments (hereinafter defined) for the current
fiscal year. At the annual meeting of the Owners, the budget may be approved in whole or in part
or may be amended in whole or in part by a majority of the Percentage Vote; provided, however, that
in no event shall the annual meeting of the Owners be adjourned until an annual hudget is
approved and adopted at such meeting, either the proposed annual budget or the proposed annual
budget as amended, The annual budget, the Regular Assessments and all sums assessed by the
Association shall be established by using generally accepted accounting principles applied on &
consistent basis. The annual budget and the Regular Assessments ghall, in addition, be established
to include the establishment and maintenance of a replacement reserve fund for capital
expenditures and replacement and repair of the Common Areas, which replacement reserve fund
shall be used for those purposes and not for usual and ordinary repair expenses of the Common
Areas. Such replacement reserve fund for capital expenditures and replacement and repair of the
Common Areas shall be maintained by the Association in a separate interest bearing account or
accounts with one or more banks or savings and loan associations authorized to conduct business
in Marion County, Indiana selected from time to time by the Board. The faflure or delay of the
Board of Managers to prepare a proposed annual budget and to furnish a copy thereof to the Owners
shall not constitute a waiver or release in any manner of the obligations of the Owners to pay the
Common Expenses as herein provided, whenever determined. Whenever, whether before or after
the annual meeting of the Association, there is no annual budget approved by the Owners as herein
provided for such current fiscal year, the Owners shall continue to pay Regular Assessments based
upon the last approved budget or, at the option of the Board, baged upon onc hundred and ten
percent (110%) of such last approved budget, as a temporary budget.

Section 5.03. Resgular Assessments. The annual budget as adopted by the CQwners shall,
based on the estimated cash requirement for the Commen Expenses in the current fiscal year as
set forth in said budget, contain a proposed assessment against each Condominium Unit based on
the Percentage Interest of each Condominium Unit. Immediately following the adoption of the
annual budget, each Owner shall be given written notice of such assessment against his respective
Condominium Unit (herein called the "Regular Assessment”). In the event the Regular Assessment
for a particular fiscal year is initjally based upon a temporary budget, such Regular Assessment
shall be revised, within fifteen (15) days following adoption of the final annual budget by the Owners,
to reflect the assessment against each Condominjum unit based upon such annual budget as finally
adopted by the Owners. The aggregate amount of the Regular Assessments shall be equal to the
total amount of expenses provided and included in the final annual budget, including reserve funds
as hereinabove provided. The Regular Assessment against each Condominium Unit shall be paid
in advance in equal monthly instaliments, commencing on the first day of the first month of each
fiscal year and monthly thereafter through and inchuding the first day of the last month of such
fiscal year. Payment of the monthly installments of the Regular Assessment shall be made to the
Board of Managers or the Managing Agent, as directed by the Board of Managers; provided, however,
Owners may elect to pay quarterly assessments semi-annually or anpually, in advance. In the event
the Regular Assessment for a particular fiscal year of the Association was initially based upon 2

temporary budget,

(a) if the Regular Assessment based upon the final annual budget adopted by
the Owmers exceeds the amount of the Regular Assessment basged upon the
temporary budget, that portion of such excess applicable to the period from
the first day of the current fiscal year to the date of the next payment of the
Regular Assessment which is due shall be paid with such next payment and
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such next payment, and all payments thereafter during such fiscal year,
whether quarterly or monthly, shall be inereased so that the Regular
Assessment as finally determined shall be paid in full by the remaining
payments due in such fiscal year, or

{1 if the Regular Assessment based upon the temporary budget exceeds the
Regular Assessment based upon the final annual budget adopted by the
Owner, such excess shall be credited against the next payment or payments
of the Regular Assessment coming due, whether quarterly or monthly, until
the entire amount of such excess has been so credited; provided, however,
that if an Owner had paid his Regular Assessment either semi-annually or
annually in advance, then the adjustments set forth under (a) or (b) above
shall be made by a cash payment by, or refund to, the Owner on the first day
of the second month following the determination of the Regular Assessment
based upon the annual budget finally adopted by the Owners.

The Regular Assessment for the current fiscal year of the Association ghall become a lien on each
separate Condeminium Unit as of the first day of each fiscal year of the Association, even though
the final determination of the am ount of such Regular Assessment may not have been made by that
date. The fact that an Owner has paid his Regular Assessment for the current fiscal year in whole
or in part based upon a temporary budget and thereafter, before the annual budget and Regular
Assessment are finally determined, approved and adjusted as herein provided, sells, conveys or
transafers his Condominium Unit or any interest therein, shall not relieve or release such Owner or
his successor as Owner of such Condominium Unit from payment of the Regular Assessment for
such Condominium Unit as finally determined, and such Owner and his successor as Owner of such
Condominium Unit shall be jointly and severally liable for the Regular Assessment as finally
determined. Any statement of unpaid assessments furnished by the Association pursuant to
Section 8.02 hereof prier to the final determination and adoption of the annual budget and Regular
Assessment for the year in which such statement is made shall state that the matters set forth
therein are subject to adjustment upon determination and adoption of the final budget and Regular
Assessment for such year, and all parties to whom any such statement may be delivered or who may
rely thereon shall be bound by such final determinations. Quarterly or menthly (if so determined
by the Board) installments of Regular Assessments shall be due and payable automatically on their
respective due dates without any notice from the Board or the Association, and neither the Board
nor the Association shall be responsible for providing any notice or statements to Owners for the
same. o0

THE INITIAL REGULAR ASSESSMENT FOR EACH MONTHLY PAYMENT I3 ‘ﬂ‘(o FER
MONTH.

Section 5.04. Special Assessments. From time to time Common Expenses of an unusual
or extracrdinary nature or not otherwise anticipated may arise. At such time and without the
approval of the Owners, unless otherwise provided in these By-Laws, the Declaration or the Act, the
Board of Managers shall have the full right, power and authority to make special assessments
which, upon resolution of the Board, shall becorne a lien on each Condominium Unit, prorated in
accordance with the Percentage Interest of each Condominium Unit (herein called "Special
Assessment"), Without limiting the generality of the foregoing provisions, Specal Assessments may
be made by the Board of Managers from time to time to pay for capital expenditures, to pay for the
cost of any repair of reconstruction of damage caused by fire or other casualty or disaster to the
extent insurance proceeds are insufficient therefor under the circumstances described in the

Declaration.

Section 5.05. Failure of Owner to Pay Assessments or Failure to Pay When Due.
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No Qwner may exempt himself from paying Regular Assessments and Special
Assessments, or from contributing toward the expenses of administration
and of maintenance and repair of the Common Areas and, in the proper case,
of the Limited Areas, of the Buildings, and toward any other expense lawfully
agreed upon, by waiver of the use or enjoyment of the Commaon Areas or by
abandonment of the Condominium Unit belonging to him. Each Ovwner shall
be personally liable for the payment of all Regular and Special Assessments.
Where the Owner constitutes more than one person, the liability of such
persons shall be joint and several. If any Owner shall fail, refuse or neglect
to make any payment of any Regular Assessments or Special Assessments
when due, the lien for such Assessment on the Cumer's Condominium Unit
may be filed and foreclosed by the Board for and on behalf of the Association
as provided by law. Upon the failure of an Owner to make timely payments
of any Regular Assessments or Special Assessm ents, when due, the Board
may in its discretion, accelerate the entire halance of the unpaid
Assessments and declare the same immediately due and payable,
notwithstanding any other provisions hereof to the contrary. In any action
to foreclase the lien for any Assessments, the Owner and any occupant of the
Condominium Unit shall be jointly and severally linble for the payment to the
Association of reasonable rental for such Condominium Unit, and the Board
chall be entitled to the appointment of a receiver for the purpose of
preserving the Condominium Unit and to collect the rentals and other profits
therefrom for the benefit of the Association to be applied to the unpaid
Regular Assessments or Special Assessments. The Board may, at its optien,
bring a suit to recover a money judgment for any unpaid Regular Assessment
or Special Assessment without foreclosing or waiving the lien securing the
same. In any action to recover a Regular Assessment ox Special Assessment,
whether by foreclosure or otherwise, the Board, for and on behalf of the
Association, shall be entitled to recover costs and expenses of such action
ineurred, including but not limited to reasonable attorneys' fees, from the
Owner of the respective Condominium Unit.

Notwithstanding anything contained in this Section or elsewhere in the
Declaration and these By-Laws, any sale or transfer of a Condominium Unit
to a Mortgagee pursuant to a foreclosure on jts mortgage or deed in lien
thersof, or & conveyance to any person at a public sale in the manner
provided hy law with respect to mortgage foreclosures, shall extinguish the
lien of any unpaid installment of any Regular Assessment or Special
Assessment as to such installments which became due prior to such sale,
transfer or conveyance; provided, however, that the extinguishment of such
lien shall not relieve the prior Owner from personal liability therefor. No
such sale, transfer, deed or conveyance shall relieve the Condominium Unit
ar the purchaser at such foreclosure sale, or grantee in the event of a deed
in liew thereof, from lability for any installments of Regular Assessments or
Special Assessments thereafter becoming due or from the lien therefor. Such
unpaid share of any Regular Assessments or Special Assessments, the lien
for which has been divested as aforesaid, shall be deemed to be a Common
Expense, collectible from all Owners fincluding the party acquiring the
subject Condominium Unit from which it arose), as provided in the Act.

In addition to the Repular Assessments and the Spccial Assessments, the
Board of Managers may assess a late fee for failure to pay a Regular

12

127189



1A/19/20887 13:57 3178BTR225 CARPEMTER S MERIDIAM PAGE  13/19

Assessment or Special Assessment within five (5) days following the date
when such assessment ie dus. The amount of the late fee shall be
determined by the Board of Managers; provided no such late fee shall be
established without ten (10) days written notice to all members that
establishment of the late fee will ba on the agenda of a regularly scheduled
or spacial meeting of the Board of Managers. -

Section 5.06. Initial Budgets and_Assessments. Notwithstanding anything to the contrary
contained herein, in the Declaration, in the Act, or otherwise, until the Applicable Date the annual
budget and all Regular Assessments and Special Assessments shall be established by the Initial
Board without meetings of or concurrence of the Co-owners. The agency, power of attorney and
proxy granted to the Declarant by each Owner pursuant to Section 3.02 hereof shall be deemed to
cover and include each Owner's right to vote on and approve the annual budget and any Regular
Assessments and Special Assessments until the Applicable Date.

Section 5.07. Maintenance and Repairs. Every Owmer shall promptly perform all
maintenance and repair within his own Condominium Unit which, if neglected, would affect the
value of the Property. In addition, each Owner shall furnish, and shall be responsible at his own
expense for, the maintenance, repairs-and replacements of his Condominium Unit and Limited
Areas, and all equipment serving the same. Such maintenance, repairs and replacements which
each Owner is responsible to make personally and at his own expense include, but are not
necessarily limited to, water lines, gas lines, plumbing and electric lines which service the Owner's
Condominium Unit only and are located within exterior walls of the Condominium Unit including
any lines in the area from below the floor to above the roof if they are within an extension of the
exterior walls of the Condominium Unit; all partions and interior walls, ceilings and floors;
appliances, to include garbage disposals, dishwashers, stoves, ranges and refrigerators, telephones,
air conditioning and heating equipment (whether located whelly or partially inside or outside the
Condominium Unit), doors, sereens and windows (including exterior and interior of all glass and
screen surfaces), lJamps and interjor and exterior grouting and/or caulking and all other accegsories
appurtenant to the Condominium Unit or belonging to the Owmer thereol.

1f, due to the willful, intentional or negligent acts or omissions of an Owner or of a member
of his family or of a guest, tenant or other occupant or visitor of such Owner, damage shall be
caused to the Common Areas or to a Condominium Unit or Limited Area owned by or reserved for
the use of others, or if maintenance, repairs or replacements shall be required thereby which would
otherwise be at the Common Expense, then such Qwner shail pay for such damage and such
maintenance, repairs and replacements, as may be determined by the Assodation, uniess such loss
ia covered by the Association's insurance with such policy having a waiver of subrogation clause.

Maintenance, repaire and replacements to the Common Areas or the Condoeminium Units or
Limited Areas shall be subject to the rules and regulations adopted from time to time by the Board.

To the extent that equipment, fadilities and fixtures within any Condominium Unit shall be
connected to similar equipment, facilities or fixtures affecting or serving other Condominium Units
or any Common Areas or Limited Areas, then the use thereof by the Owner of such Condominium
Unit shall be subject to the rules and regulations adepted from time to time by the Board. The
authorized representatives of the Association or Board of Managers or the Managing Agent for the
Association, shall be entitled to reasonable access to any Condominium Unit as may be required in
conmection with maintenance, repairs or replacernents of or to the Commeon Areas or Limited Areas
or any parts thereof, or any equipment, facilities or fixtures affecting or serving other Condominium
Units or any Common Areas or Limited Areas.

ARTICLE VI
Restrictions, Entry and Rules and Regulations

Section 6.01. Restrictions on Use. The following restrictions on the use and enjoyment of
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the Condominium Units, Common Areas, Limited Areas and the Property shall be applicable to
b Ridgview Commons and in addition to those set forth in the Declaration. These are as follows:

(2)

(b)

(c)

(d)

(e)

b

All Condominium Units shall be used-exclusively for residential purposes and
no Condominium Unit may be partitioned or subdivided; provided, however,
home occupations permissihle under applicable zoning regulations shall be
permitted.

No additional buildings shall be erected or located on the Tract other than the
Buildings designated in the Declaration or a supplement or amendment to
the Declaration, and shown on the Plans or plans filed with such a
supplement or amendment to the Declaration, without the consent of the
Board of Managers.

Nothing shall be done or kept in any Condominium Unit or in the Common
Areas or Limited Areas which will canse an increase in the rate of insurance
on any Building or the contents thereof. No Owner shall permit anything to
be done or kept in his Condominium Unit or in the Common Areas or Limited
Areas which will result in a cancellation of insurance on any Building or any
part of the Common Areas or contents thereof, or which would be in violation
of any law or ordinance or the requirements of any insurance underwriting
or rating bureau.

No nuisance shall be permitted and no waste shall be committed in any
Condominium Unit, Common Areas, or Limited Areas.

No Owner shall cause or permit anything to be hung or displayed on the
outside of the windows or placed on the outside walls of any Building, and
no sign, awning, canopy, shutter or radio or television antenna or other
attachment or thing shall be affixed to or placed upon the exterior walls or
roofs or any other parts of any Building without the prior consent of the
Board; provided, nothing contained herein shall prohibit Declarant or
Declarant’s successor from erecting and maintaining any sign or other
advertising medium on the Property which is permitted by applicable zoning
regulations so long as Declarant is the Owner of a Condominium Unit held
for sale.

No animals, livestock or poultry of any kind shall be reised, bred or kept in
any Condominium Unit or in the Common Areas or Limited Areas or an the
Property, except that pet dogs, cats or customary household pets may be
kept in a Condominium Unit, provided that such pet is not kept, bred or
maintained for any commercial purpose and does not create a nuisance.

Pets shall be taken outdeors only under leash or other restraint and while
attended by its Owner and an Owner shall be fully liable for any injury or
damage ta persons or property, including the Common Areas ofr Limited
Areas, caused by his pet. The tethering of pets in any area outside an
Ovwmer's fenced Limited Afea does not constitute "attended.” Pets shall be
walked only in an area not common to residents and pet leavings on the
main grounds and walks shall be picked up by the pet's Owner and disposed
of in a proper receptacle. The Board may adopt such other rules and
regulations regarding pets as it may deem necessary from time to time
including, but not limjted to, a requirement that any Owner desiring te bring
a pet on the Property shall deposit with the Board a security deposit in an
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amount to be determined by the Board to cover any damage that may be
caused by sush pet to the Common Aress. Any such security deposit shall
be returned to the Owner when the pet in permanently removed from the
Property, except to the extent said depasit has beer used to repair damage
cauged by such pet. Any requirement for the depositing of such a security
deposit shall not be deemed to release or in any way limit an COwner's
responsibllity and liability for injury and damage caused by his pets. Any pet
which, in the judgment of the Board, is causing or creating & nuisance or
unreasonable disturbanee or noise, shall be permanently removed from the
Property within ten (10) days after written notice from the Board to the
respective Owmer to do so.

Mathing shall be dene or permitted in any Condominium Unit which will
impair the struetural integrity of any Building or which would gstructurally
change any Building or which would affect the exterior appearance of any
Condominium Unit, except ra otherwise provided in the Declaration or these
By-Lawsa. No Condominium unit shall be used in any unlawiul manner or in
any manner which might rause injury te the reputation of Ridgeview
Commens or which might be a nuisance, annoyance, inconvenienos or
damage to other Owmers and occupants of Condominium Unita or
neighboring property, including witheout limiting the generality of the
foregoing, noise by the usc of any musical ingtruments, radio, television, loud
spealkers, clectrical squipment, amplifiers or other equipment or machines
or [oud persans.

Mo clothes, shaets, blankets, rugs, lmindry or other things shall be hung out
or exposed on, or s¢ as to be visible from, any part of the Commen Areasa.
The Common Areas shell be kept free and clear of rubbish, debris and other
unsightly materials, .

Ne industry, trade, or pther commercial or relipious activity, cducational or
otherwise, designed for profit, altruism or otherwise, shall be conducotad,
practiced or permitted on the Property except those home cccupations
permitted by applhicable zoning regulations.

No "far ssde,” "for rent” or "for lease” sigms, or ather signs, or other window or
advertising display shall be maintained or permitted on any pert of the
Property or any Condominium Unit witheut the prior eonsent of the Board;
provided, howevar, that the right is reserved by the Declarant and the Board
to place or allow to be placed "for sale” or ‘for lease” signs on or about the
Property in connection with any unsold or unoccupied Condominium Units.

Ali Owners and members of thelr families, their gucsts, or invitees, and all
occupant: of any Condominium Unit or other persona entitled to use the
sme and to use and enjoy the Commaon Areas and Limited Areas or any part
thereof, shall observe and be governed by such rules and regulations as may
from time to time be promulgated and issued by the Board governing the
operation, use and enjoyment of the Condeminium Units, the Commion Areas
and Limited Arens

Mo boats, campers, trailers nf any kind, buses, mobile homes, trucks, motor

cyeles, mini bikes, mopeds, or any othar vehicles of any dencription other
than narmal passsnger sutomobiles, shall be permitted, parked or gtored
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(m)

(m)

)

anywhere within the Property; provided, however, that fiothing herein shail
prevent the parking or storage of such vehiclea completely enclosed within
= garsge. No repair work shall be done on the Property on any vehictes,
including passenger automohiles,

No Qwner shall be allowed to plant trees, landseape ar do any gardening in
any of the Common Areas or Limited Areas, except with express permission
fram the Board.

All garbage, trash and refuse shall be stored in appropriate containers inside
the Condominium Unit (including garage) and =hell be kept therein until not
warlier than sundown of the evening before scheduled trash cotlection.
Garbage, trash and refuse shall be placed in sealed disposable plastic bags
or ather containers approved by the Bomrd for scheduled trash cellection and
s.hgi;m placed at such locations for trash collection as are designated by the
Board.

Common Areas shall be used only for the purposes for which they are
designed and intended, and shall be used subject to the rujes and
regulations from time to time adopted by the Board. For exampie, play aresa
for children shall be restricted to those areas of the Common Areas, if any,
so designated by the Boerd.

NO ONE UNDER THE AGE OF FIFTY-FIVE (55) YEARS OF AGE SHALL BE
A RESIDENT OF A CONDOMINIUM UNIT OTHER THAN THE FOLLOWING
EXCEPTIONS:

A TIVIMIN CARBTAKER WHO DOES NOT MEET THE AGE
REQUIREMENT MAY BE PERMITTED TO DWELL IN RIDGEVIEW COMMONS
{¥ REQUIRED DUE TO THE RESIDENT-OWNER'S POOR HEALTH OH
HANDICAP. [F THE RESIDENT DIES OR NO LONGER NEEDS A
CARETAKER, THE CARETAKER MUST VACATE THE RESIDENCE WITHIN
THIRTY (30) DAYS QF SUCH OCCURRENCE, THE BOARD DEFINED IN THE
DECLARATION MAY VERIFY THE NEED OF A CARETAKER IN SUCH CASES
THROUGH REQUIREMENT OF AN ATTENDING PHYSICIAN'S STATEMENT
OR OTHER SUCH PROOF OF NEED.

A NON-AMBULATORY AND/OR DEVELOPMENTALLY DMSABLED
DEPENDENT CHILD OR A UNIT OWNER WHO MEETS THE AGE
RESTRICTION REQUIREMENT, MAY LIVE WITH THE PARENT (3) IN
RIDGEVIEW COMMONS REGARDLESS OF CHILD'S AGE. THE CHILD'S
CONDITION AND NEED 18 SUBJECT TO VERIFICATION BY THE BOARD.
A SPOUSE OF A UNIT OWNER WHO 1S UNDER THE AGE OF FIFTY-FIVE
MAY LIVE IN RIDGEVIEW COMMONS AS LONG AS THE TITLE OWNER I8
AT LEAST FIFTY-FIVE YEARS OF AGE. THE UNDERAGE SPOUSE MAY
JOINTLY OWN THE CONDOMINIUM UNIT IN RIDGEVIEW COMMONS.

Section 6.02. Right of Entry. All Owoers and accupants of 2 Condominium Unit shall be
deemed to have granted the right of eniry thereto to the Managing Agent or any other person
authorized by the Board i case of any cmcorgency originating in or threatening his Condominium
Uit or the Building in which it is located, whether the Owner ia present at the time or not. Any
Cwner shall permit other persans, or their representatives when so required, to enter His
Condominium Unit for the purpose of performing installafiona, alterations or repairy to the
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mechanical or electrical services, or to make struetural repairs, provided that requests for entry are
made in advance and that such entry is at a time reasonably convenient to the Owner. In case of
em ergencies, such right of entry shall be immediate.

Section 6.03. Right of Board to Adopt, ules and Regulations. The Board may promulgate
such additional rules and regulations regarding the operation of the Properiy, including but not
limited to the use of the Commen Areas and Limited Areas, as it may deem necessary from time to
time and such rules as are adopted may be amended by a vote of a majority of the Board, and the
Board shall cause copies of such rules and regulations and all amendmenta thereto to be delivered
ar mailed promptly to all Owners.

ARTICLE VII
Amendment to By-Laws

Section 7.01. Subject to any contrary, overriding or superseding provisiens set forth herein
or in the Declaration, these By-Laws may be amended in the same manner and subject to the same
limitations and requirements, as amendments to the Declaration, as set forth in paragraph 19 of
the Declaration. Amendments to these By-Laws shall be considered as amendments of the
Declaration and shail be recorded in the office of the Recorder of Marion County, Indiana, as
required by the Declaration and the Act. Notwithstanding anything to the contrary contained herein
or in the Declaration, there shall be no amendment of the Declaration or these By-Laws prior to the
APFLICABLE DATE without the consent and approval af Declarant.

ICLE VIII
Mortgages

Section 8.01, Notice to Association. Any Owner of Mortgagee of an owner may notify the
Secretary of the Association thereof and provide the name and address of the Mortgagee. Only if
record of such Mortgagee and name and address is given to and maintained by the Secretary than
any notice required to be given to the Morigagee pursuant to the terms of the Declaration, these By-
Lawe or the Act shall be deemed given and be effectively given if mailed to such Mortgagee at the
address shown in such record in the time provided. Unless notification of any such mortgage and
the name and address of Mortgagee are furnished to the Secretary, either by the Cmmer or the
Mortgagee, no notice to any Mortgagee as may be otherwise required by the Declaration, these By-
Laxve or the Act shall be required and no Mortgagee shall be entitled to vaote on any matter to which
he otherwize may be entitled by virtue of the Declaration, these By-Laws, the Act, or proxy granted
to such Mortgagee in connection with the mortgage.

The Agsociation shall, upon request of a Mortgagee who has furnished the Association with
ite name and address as hereinabove provided, furnish such Mortgagee with written notice of any
default in the performance by its borrower of any obligations of such borrower under the Declaration
or these By-Laws which is not cured within sixty (60} days.

Section 8.02. Notice of Unpaid Assessments. The Association shall, upon request of a
Mortgagee, a proposed mortgagee, or a proposed purchaser who has a contractual right to purchase
a Condominium Unit, furnish ro such Mortgagee, proposed mortgagee or purchaser a statement
setting forth the amount of the unpaid Regular Assessments or Special Assessments against the
Condominium Unit, which statement shall be binding upon the Association and the Owners, and
any Mortgagee or granice of the-Condominium Unit shall not be lable for nor shall the
Condominium Unit conveyed be subject to & lien for any unpaid assessments in excess of the
amount set forth in such statement or a8 such assessments may be adjusted upon adoption of the
final annual budget, as referred to in Section 5.03 hereof,
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ARTICLE IX
Migeellaneous

Section 9.01. Fiscal Year. The fiscal year of the Association shall begin on the first day of
January in each year and end on the last day of December next following.

Section 9.02. Seal. The Association may have and use (but is not required to have and use)
a corporate seal, which seal (if one is adopted) shall be dreular in form and mounted upon a metal
die, snitable for impressing the same upon paper. About the upper periphery of the seal shall
appear the words "RIDGEVIEW COMMONS HOMEOWNERS ASS0CIATION, INC.” and about the
lower periphery thereof the word "Indiana.” In the center of the seal shall appear the word "Seal.”
PROVIDED, HOWEVER, that the use of said seal or an impression thereof shall not be required
upon, and shall not affect the validity of, any instrument whatsoever,

Section 9.03. Membership Certificates. In the event the Association elects to reflect
membership in the term of a certificate each Member of the Association shall receive a certificate
from the Association, signed by the president or vice-president, and secretary or asgistant secretary
thereof, stating that he is 2 member of the Association. Such certificates shall be non-transferable
and a member's certificate shall become void and of ne force and effect upon sale by a Member of
his Condominium Unit. Such membership certificates shall be in a form and style determined by
the Board.

Section 9.04. Pergonal Interests. No Member of the Association shall have or receive any
earnings from the Association, except a Member who is an officer, director or employee of the
Association may receive fair and reasonable compensation for his services as officer, director or
employee, and a Member may aiso receive prindpal and interest on funds loaned or
advanced to the Association as provided in the Statute. :
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C IFICATION

The undersigned, being first duly sworn, as Chairman of the Board of Ridgeview
Commons Homeowners Association, Ine, certifies that the foregoing Code of By-Laws if true and

correct. .
LY
Mauri G. Young ;': 5
Chairman of The Board of Managers
STATE OF INDIANA )]
) 88: ACKNOWLEDGEMENT
COUNTY OF MARION )

Before me a Notary Public eppeared Mauri G. Young, Chainman of The Board of
Managers of Ridgeview Commons Homeowners Assodiation, Inc. and hereby acknowledges the

above Code of By Laws for said Corporation this )/ * day of LPELL 2000

My Commission Expires:
o 3 - ?0 =0

KIS R AL

Printed

Resident of Marion County

This Instrament prepared by Ray Good, 4720149

Oof SCENORR, GOOD, SCANILL & MAIER, attys. At lawr
144 ¥, Delatware Street, Indianapolis, Indisng 46204
FH: (317} 264-3636

Revised [By-Inoa /3 /30/00
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